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Altukhov . Formation of commodity 

exchange business and economic deve-

lopment of Ukrainian lands within the 

Russian Empire in the nineteenth century. 

The article deals with the process of for-

mation and development of commodity ex-

change business in Ukraine in the nineteenth 

century. The interrelation between the mar-

kets creation and socio-economic development 

of Ukrainian lands within the Russian Empire 

is shown in the analyzed period. The author 

concludes that the first commodity exchange 

in Ukraine appeared in the development of 

centers of two important sectors of the eco-

nomy, which worked on the foreign markets. 

This is primarily Odessa (grain farming) and 

Kiev (sugar production). It is to ensure that 

the financial needs of large producers of grain 

and sugar associated with European markets, 

there were commodity exchanges. The first of 

them appeared in Odessa at the end of the 

XVIII century, as the city was an important 

port through which grain was being sold ab-

road. Later, in the first half of the nineteenth 

century commodity exchange was established 

in Kiev. The subsequent development of ex-

change business in Ukraine will be considered 

in the following research articles. 

Key words: commodity exchange, grain 

farming, sugar refining, Odessa, Kiev, Yakh-

nenki. 

 

 


